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Disclaimer

The information in this material (hereinafter the 'Information') has been compiled by Jyske Realkredit A/S (hereinafter 'Jyske Realkredit') for
informational purposes only. The Information is solely based on information accessible to the public. This information gives a picture of the
expected issuances based on the loans at a given point in time. Changes in the need for issuances can occur between the publication of the
information and the final issuances at the end of the quarter. The Information is believed to be reliable. However, Jyske Realkredit does not
guarantee the timeliness, sequence, accuracy, correctness, adequacy, or completeness of the Information or opinions contained therein. The
Information does not constitute an offer to sell or the solicitation of an offer to buy any securities mentioned in the Information. Jyske
Realkredit makes no representation and gives no advice concerning the appropriate legal treatment, regulatory treatment, accounting treat-
ment or possible tax consequences in connection with an investment in securities mentioned in the Information. Before proceeding with any
such investment, investors should determine, without reliance upon Jyske Realkredit, the economic risk and merits, as well as the legal, tax,
regulatory and accounting characteristics and consequences, of such an investment and that investors are able to assume these risks. Investors
should conduct their own analysis, using such assumptions as they deem appropriate in making an investment decision. Jyske Realkredit does
not accept any liability for any loss, howsoever arising, directly or indirectly from the issue of the Information or its contents including transac-
tions made based on information therein. Jyske Realkredit and/or other companies of the Jyske Realkredit Group are financial institutions that
trade in securities. Any company in the Jyske Realkredit Group may buy, sell or hold positions in the securities mentioned in the Infor-
mation,just as these companies may be involved in activities involving companies mentioned herein. The Information is being directed at you
solely in your capacity as a relevant person for your information and may not be reproduced or redistributed or passed on to any other person
or published in whole or in part, for any purpose, without the prior written consent of Jyske Realkredit. Relevant persons are persons who have
professional experience in matters relating to investments in securities mentioned in the Information and to whom the Information may be
lawfully communicated. The Information may not be acted on or relied on by persons who are not relevant persons.



